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STATUTORY BOND

KNOW ALL MEN BE THESE PRESENTS, that we, _______________________________________________, hereinafter called the Principal, and the ______________________________________________________ of, _________________________________________________, a corporation duly organized under the laws of the State of __________________________, hereinafter called the Surety, as Surety, are held and firmly bound unto ____________________________________________________________________________________________________________________________________________________________________________________, hereinafter called the Obligee, in the sum of _______________________________________________________ _______________________________________________________________ Dollars ($__________________), for the payment of which sum well and truly to be made, the said Principal and the said Surety, bind ourselves, our heirs, executors, administrators, successors, and assigns, jointly and severally, firmly by these presents.

WHEREAS, said Principal entered into a written Contract with said Obligee dated ______________________, ___________, for  ___________________________________________________________________________

__________________________________________________________________________________________, all in compliance with the plans and specifications therefore, made a part of said Contract and on file in the office of ______________________________________________________________________________________.

NOW THEREFORE, if said Principal shall fail or neglect to pay all indebtedness incurred by said Principal or subcontractors of said Principal who perform work in the performance of such contract, for labor and materials and repairs to and parts for equipment used and consumed in the performance of said contract after the same becomes due and payable the person, firm, or corporation entitled thereto may sue and recover on this bond, the amount so due and unpaid.

It is further expressly agreed and understood by the parties hereto that no changes or alternations in said Contract and no deviations from the plan or mode of procedure herein fixed shall have the effect of releasing the sureties, or any of them, from the obligations of this Bond.

IN WITNESS WHEREOF, this instrument is executed in ______ counterparts, each of which shall be deemed an original, this ______ day of __________, ___________.


(
_______________________________________


(
PRINCIPAL

____________________________________
(

WITNESS AS TO PRINCIPAL
(
BY: ____________________________________


(
_______________________________________


(
SURETY

____________________________________
(

WITNESS AS TO SURETY
(
BY: ____________________________________


(
       ATTORNEY-IN-FACT

